
7+(�%22.�2) 

'$1,(/ 
2XU�*RG�5HLJQV 

,QWURGXFWLRQ���7KH�7UDQVFHQGHQFH�	�,PPDQHQFH�RI�*RG 
 

ĳ'LYLQH�WUDQVFHQGHQFH�DQG�LPPDQHQFH�DUH�WKH�UHODWHG�&KULVWLDQ�GRFWULQHV�WKDW�ZKLOH�*RG�LV�H[DOWHG�LQ�KLV�UR\DO�GLJQLW\�DQG�H[HUFLVHV�ERWK��������������
FRQWURO�DQG�DXWKRULW\�LQ�KLV�FUHDWLRQ��WUDQVFHQGHQFH���KH�LV��E\�YLUWXH�RI�WKLV�FRQWURO�DQG�DXWKRULW\��YHU\�SUHVHQW�WR�KLV�FUHDWLRQ��HVSHFLDOO\�KLV�
SHRSOH��LQ�D�SHUVRQDO�DQG�LQWLPDWH�ZD\��LPPDQHQFH��Ĵ —�-RKQ�)UDPH 

 

· )URP�WKH�EHJLQQLQJ�RI�6FULSWXUH��*RG�LV�SRUWUD\HG�DV�ERWK�WUDQVFHQGHQW�	�LPPDQHQW��*HQ�������������7KLV�LV�VKRZQ�LQ�+LV�SRZHU�WR�
ERWK�MXGJH�WKH�QDWLRQV������-���DQG�WR�FDOO�RXW�IURP�WKHP�D�SHRSOH�IRU�+LPVHOI������-���WKURXJK�ZKRP�+H�ZRXOG�EULQJ�EOHVVLQJ�WR�
DOO�RWKHUV�� 

 

0DLQ�3RLQW����7KH�ERRN�RI�'DQLHO�VKRZV�XV�WKDW�ZKLOH�WKH�0RVW�+LJK�*RG�LV�BBBBBBBBBBBBBBBBBBBB�RYHU�ZRUOG�HYHQWV��+H�LV�DOVR�IDLWKIXO 
 

 ���������WR�+LV�SHRSOH�DQG�+LV�LQYROYHPHQW�LQ�RXU�OLYHV�LV�GHHSO\�BBBBBBBBBBBBBBBBBBB��� 
 

$Q�,QWURGXFWLRQ�WR�WKH�%RRN�RI�'DQLHO 
$XWKRUVKLS�	�'DWH 
 

· $OWKRXJK�WKH�ERRN�GRHV�QRW�VSHFLŗFDOO\�QDPH�WKH�DXWKRU��WKH�VHFRQG�KDOI�LV�DWWULEXWHG�WR�'DQLHO������������������WKH�DFFRXQW�RI�
ZKRVH�OLIH�VSDQV�D�SHULRG�IURP�URXJKO\����-����%&��7KH�DFFXUDF\�RI�WKH�ERRN�LQ�LWV�FODLPV�DERXW�$1(�KLVWRU\�KDV�OHG�PRGHUQ���
XQEHOLHYLQJ�VFKRODUV�WR�TXHVWLRQ�WKH�DXWKRUVKLS�RI�WKH�ERRN�DQG�DUJXH�WKDW�LW�ZDV�ZULWWHQ�DURXQG�����%&�WR�HQFRXUDJH�WKH�-HZV��
ZKR�KDG�VXŖHUHG�SHUVHFXWLRQ�� 

$UJXPHQWV�IRU�WKH�$XWKHQWLFLW\�RI�'DQLHO 
 

��� 7KH�LQWHUUHODWHGQHVV�EHWZHHQ�WKH��VW�DQG��QG�KDOYHV�RI�WKH�ERRN�PHDQV�WKH\�PXVW�KDYH�KDG�WKH�VDPH�DXWKRU��� 
 
��� 7KH�DXWKRU�VKRZV�D�UHPDUNDEOH�NQRZOHGJH�RI�%DE\ORQLDQ�DQG�3HUVLDQ�KLVWRU\�DQG�JRYHUQPHQW�� 
 
��� 0DQXVFULSW�IUDJPHQWV�RI�'DQLHO�ZHUH�IRXQG�DPRQJ�WKH�'HDG�6HD�6FUROOV�ZKLFK�GDWH�WR�WKH�ODWH��QG�HDUO\��VW�FHQWXU\�� 

 
��� -HVXV�TXRWHG�IURP�'DQLHO�DQG�DWWULEXWHG�WKH�DXWKRUVKLS�RI�WKH�ERRN�WR�KLP� 

 

0DWW�������—ĳ6R�ZKHQ�\RX�VHH�WKH�DERPLQDWLRQ�RI�GHVRODWLRQ VSRNHQ�RI�E\�WKH�SURSKHW�'DQLHO��VWDQGLQJ�LQ WKH�KRO\�SODFHĹĴ 
 
· 'DQLHO�LV�SODFHG�LQ�WKH�ĳ:ULWLQJVĴ�UDWKHU�WKDQ�DPRQJ�WKH�ĳ3URSKHWVĴ�LQ�WKH�+HEUHZ�%LEOH��$OWKRXJK�PXFK�RI�WKH�ERRN�LV�SURSKHWLF�

LQ�QDWXUH��WKLV�LV�OLNHO\�EHFDXVH�WKH�PDQ�KLPVHOI�ZDV�D�JRYHUQPHQW�RřFLDO�ZKR�LV�UHIHUUHG�WR�DV�D�İVHHUı�RU�İZLVHPDQı�UDWKHU�WKDQ�DV�D�
İSURSKHW�ı�7KH�PDQ�'DQLHO�FHUWDLQO\�IXQFWLRQHG�DV�D�SURSKHW�DV�ZDV�DřUPHG�E\�WKH�/RUG�-HVXV��0DWW���������DQG�KLV�ULJKWHRXV�FKDU�
DFWHU���(]HN������������DQG�ZLVGRP��(]HN��������DUH�H[WROOHG�LQ�RWKHU�SRUWLRQV�RI�6FULSWXUH� 

 
.H\�3RLQW���7KH�DYDLODEOH�HYLGHQFH�VXJJHVW�WKDW�WKH�ERRN�ZDV�ZULWWHQ�E\�BBBBBBBBBBBBBBB��GXULQJ�WKH�BBBBBBB�FHQWXU\�%&� 

 
/LWHUDU\�)HDWXUHV 
 

�� BBBBBBBBBBBBBBBBBBBBBBB� 
 

Þ ���-�����LV�FRPSULVHG�SULPDULO\�RI�QDUUDWLYHV�WKDW�IRFXV�RQ�'DQLHO�DQG�KLV�WKUHH�IULHQGV�ZKLFK�VHUYH�WR�HPSKDVL]H�WKDW�*RG��������������
LV�SHUVRQDOO\�SUHVHQW�ZLWK�+LV�SHRSOH�� 

 

�� $SRFDO\SWLF�BBBBBBBBBBBBBB� 
 

Þ ���-������LV�FRPSULVHG�SULPDULO\�RI�SURSKHWLF�YLVLRQV�RI�IXWXUH�HYHQWV�DQG�XOWLPDWHO\�ĳWKH�WLPH�RI�WKH�HQG�Ĵ�7KHVH�YLVLRQV��������������
HPSKDVL]H�*RGıV�VRYHUHLJQ�SRZHU�DQG�FRQWURO�RYHU�WKH�HYHQWV�RI�KLVWRU\�� 

 

�� 0XOWLSOH�BBBBBBBBBBBBBBBB 
 

Þ /LNH�WKH�ERRN�RI�(]UD��'DQLHO�LV�ZULWWHQ�LQ�WZR�ODQJXDJHV��+HEUHZ�	�$UDPDLF���7KH�ERRN�EHJLQV�DQG�HQGV�LQ�+HEUHZ�����-���D��
���-�������ZKLFK�VXUURXQG�DQ�$UDPDLF�VHFWLRQ�����E-������ 

 

ĳ2QH�SRVVLEOH�H[SODQDWLRQ�IRU�WKH�XVH�RI�WKH�WZR�ODQJXDJHV�LV�WKDW�$UDPDLF�LV�XVHG�ZKHQ�WKH�ERRN�IRFXVHV�RQ�*HQWLOH�SRZHUV��DQG�+H�
EUHZ�LV�XVHG�ZKHQ�WKH�ERRN�IRFXVHV�RQ�*RGıV�FRYHQDQW�SHRSOH��,VUDHO��DQG�WKHLU�IXWXUH�Ĵ�—-��3DXO�7DQQHU 
 

�� 7KH�BBBBBBBBBBBBBBBBBBBBB�RI�&K��� 
 

Þ $W�WKH�WUDQVLWLRQV�EHWZHHQ�WKH�QDUUDWLYH�DQG�YLVLRQ�SRUWLRQV�DQG�WKH�+HEUHZ�DQG�$UDPDLF�SRUWLRQV�LV�WKH�YLVLRQ�RI�ZRUOG��������������
NLQJGRPV�DQG�WKH�$QFLHQW�RI�'D\V�DQG�WKH�6RQ�RI�0DQ�)LJXUH�WR�ZKRP�LV�JLYHQ�WKH�GRPLQLRQ�DQG�DQ�HWHUQDO�NLQJGRP�������������������
�����-�����7KLV�YLVLRQ�VKRZV�WKDW�*RG�ZLOO�XOWLPDWHO\�DFFRPSOLVK�+LV�VRYHUHLJQ�SXUSRVHV�IRU�,VUDHO�DQG�WKH�QDWLRQV�WKURXJK��
WKH�6RQ�RI�0DQ� 

 

.H\�3RLQW��,Q�RXU�VWXG\�RI�'DQLHO��ZH�DUH�JRLQJ�WR�LQWHJUDWH�WKH�YLVLRQV�LQWR�WKH�QDUUDWLYH�LQ�FKURQRORJLFDO�BBBBBBBBBBBBBB�� 
 

&KURQRORJLFDO�'DQLHO���-�-�-�-�-�-�-�-�-��-��-�� 

3DUW�����—�ĳ7KH�3HUVRQDOO\�)DLWKIXO�*RG�0RVW�+LJKĴ�—������0D\����� 



7KH�0HVVDJH�RI�WKH�%RRN�RI�'DQLHO 
 

�� 7KH�0RVW�+LJK�*RG�BBBBBBBBB���ĳ���WR�WKH�HQG�WKDW�WKH�OLYLQJ�PD\�NQRZ�WKDW�WKH�0RVW�+LJK UXOHV�WKH�NLQJGRP�RI�PHQĹĴ � 
 

7KLV�QDPH�RI�*RG�XVHV�VSDWLDO�LPDJHU\��KHLJKW��WR�HPSKDVL]H�*RGıV�SODFH�RI�VRYHUHLJQ�SRZHU�DQG�SRVLWLRQ�DV�WKH�VROH�REMHFW�RI�
WUXH�ZRUVKLS��+H�LV�WKH�RQH�ZKR�SRVVHVVHV�KHDYHQ�DQG�HDUWK��*HQ���������DQG�LV�WKH�5HGHHPHU�RI�+LV�SHRSOH��3VD��������� 
 

*RG�LV�VRYHUHLJQ�RYHU�WKH�BBBBBBBBBBBBBBBBB� 
 

Þ +H�BBBBBBBBBBB�+LV�SHRSOH��  
 

'DQ������—7R�\RX��2 *RG�RI�P\�IDWKHUV��,�JLYH�WKDQNV�DQG�SUDLVH��IRU \RX�KDYH�JLYHQ�PH�ZLVGRP�DQG�PLJKW��DQG�KDYH�QRZ�PDGH�

NQRZQ�WR�PH�ZKDW ZH�DVNHG�RI�\RX���� 
 

Þ +H�BBBBBBBBBBBBBBB�+LV�SHRSOH� 
 

'DQ������—$QG�WKH VDWUDSV��WKH�SUHIHFWV��WKH�JRYHUQRUV��DQG WKH�NLQJ
V�FRXQVHORUV�JDWKHUHG�WRJHWKHU�DQG�VDZ�WKDW WKH�ŪUH�KDG�QRW�

KDG�DQ\�SRZHU�RYHU�WKH�ERGLHV�RI�WKRVH�PHQ��7KH�KDLU�RI�WKHLU�KHDGV�ZDV�QRW�VLQJHG��WKHLU FORDNV�ZHUH�QRW�KDUPHG��DQG�QR�VPHOO�RI�

ŪUH�KDG�FRPH�XSRQ�WKHP�  
 

*RG�LV�VRYHUHLJQ�RYHU�WKH�BBBBBBBBBBBBBBBBB� 
 

Þ +H�BBBBBBBBB�DQG�BBBBBBBBBBBBBB�WKH�HYHQWV�RI�ZRUOG�KLVWRU\� 
 

'DQ������-��—�� 
+H�VDLG��ĳ%HKROG��,�ZLOO�PDNH�NQRZQ�WR�\RX�ZKDW�VKDOO�EH�DW�WKH�ODWWHU�HQG�RI WKH�LQGLJQDWLRQ��IRU�LW�UHIHUV�WR WKH�

DSSRLQWHG�WLPH�RI�WKH�HQG� 
�� 
$V�IRU WKH�UDP�WKDW�\RX�VDZ�ZLWK�WKH�WZR�KRUQV��WKHVH�DUH�WKH�NLQJV�RI 0HGLD�DQG�3HUVLD� 

�� 
$QG WKH�

JRDW LV�WKH�NLQJ�RI�*UHHFH��$QG WKH�JUHDW�KRUQ�EHWZHHQ�KLV�H\HV�LV WKH�ŪUVW�NLQJ���� 
 

Þ +H�ZLOO�VHQG�+LV�BBBBBBBBBBBBBB� 
 

* 7R�BBBBBBBBBBBBBB�+LV�SHRSOHVı�HQHPLHV� 
 

'DQ������-��—�� 
%XW�WKH�FRXUW�VKDOO�VLW�LQ�MXGJPHQW��DQG KLV��$QWLFKULVWıV��GRPLQLRQ�VKDOO�EH�WDNHQ�DZD\��WR�EH�FRQVXPHG�

DQG�GHVWUR\HG WR�WKH�HQG��
�� 
$QG�WKH�NLQJGRP�DQG�WKH�GRPLQLRQ�DQG�WKH�JUHDWQHVV�RI�WKH�NLQJGRPV�XQGHU�WKH�ZKROH�KHDYHQ�

VKDOO�EH�JLYHQ�WR�WKH�SHRSOH�RI WKH�VDLQWV�RI�WKH�0RVW�+LJK��KLV��0HVVLDKıV��NLQJGRP�VKDOO�EH�DQ�HYHUODVWLQJ�NLQJGRP�� 
 

* 7��EULQJ�+LV�BBBBBBBBBBBBBBBBBB� 
 

'DQ������D—$QG�LQ�WKH�GD\V�RI�WKRVH�NLQJV WKH�*RG�RI�KHDYHQ�ZLOO�VHW�XS D�NLQJGRP�WKDW�VKDOO�QHYHU�EH�GHVWUR\HG��QRU�VKDOO�

WKH�NLQJGRP�EH�OHIW�WR�DQRWKHU�SHRSOH�� 
 
�� *RGıV�SHRSOH�FDQ�WUXVW�WKDW�+H�LV�ZLWK�WKHP�DV�WKH\�VHHN�WR�UHPDLQ�BBBBBBBBBBBBBBBBBBB�LQ�WKH�PLGVW�RI�WULDOV� 
 

7KH\�FDQ�REH\�+LV�BBBBBBBB� 
 

'DQ�����D—%XW�'DQLHO UHVROYHG�WKDW�KH�ZRXOG�QRW GHŪOH�KLPVHOI��� 
 

7KH\�FDQ�VHHN�+LP�LQ�BBBBBBBBBBBBBBBB� 
 

'DQ������— :KHQ�'DQLHO�NQHZ�WKDW�WKH�GRFXPHQW�KDG�EHHQ�VLJQHG��KH�ZHQW�WR�KLV�KRXVH�ZKHUH KH�KDG�ZLQGRZV�LQ�KLV�XSSHU�FKDPEHU�

RSHQ WRZDUG�-HUXVDOHP��+H�JRW�GRZQ�RQ�KLV�NQHHV WKUHH�WLPHV�D�GD\�DQG�SUD\HG�DQG JDYH�WKDQNV�EHIRUH�KLV�*RG��DV�KH�KDG�GRQH�SUHYL�

RXVO\�� 
 

7KH\�FDQ�WUXVW�LQ�+LV��BBBBBBBBB�IRU�WKHP� 
 

'DQ������-��—�� 
6KDGUDFK��0HVKDFK��DQG�$EHGQHJR�DQVZHUHG�DQG�VDLG�WR�WKH�NLQJ��ĳ2�1HEXFKDGQH]]DU��ZH�KDYH�QR�QHHG�WR�DQVZHU�

\RX�LQ�WKLV�PDWWHU� 
�� 
,I�WKLV�EH�VR� RXU�*RG�ZKRP�ZH�VHUYH�LV�DEOH�WR�GHOLYHU�XV�IURP�WKH�EXUQLQJ�ŪHU\�IXUQDFH��DQG�KH�ZLOO�GHOLYHU�XV�RXW�

RI�\RXU�KDQG��2�NLQJ� 
�� 
%XW�LI�QRW��EH�LW�NQRZQ�WR�\RX��2�NLQJ��WKDW�ZH�ZLOO�QRW�VHUYH�\RXU�JRGV�RU�ZRUVKLS�WKH�JROGHQ�LPDJH�WKDW�\RX�

KDYH�VHW�XS�Ĵ� 
 

7KH\�FDQ�VHUYH�DV�+LV�BBBBBBBBBBBBBBBB� 
 

'DQ������—ĳ7KHUHIRUH��2�NLQJ��OHW�P\�FRXQVHO�EH�DFFHSWDEOH�WR�\RX��EUHDN�Rũ�\RXU�VLQV�E\ SUDFWLFLQJ�ULJKWHRXVQHVV� DQG�\RXU�LQLTXLWLHV�

E\�VKRZLQJ�PHUF\�WR�WKH�RSSUHVVHG� WKDW�WKHUH�PD\�SHUKDSV�EH�D�OHQJWKHQLQJ�RI�\RXU�SURVSHULW\�Ĵ� 
 
.H\�3RLQW���7KH�PHVVDJH�RI�'DQLHO�VHUYHV�DV�DQ�BBBBBBBBBBBBBBBBBBBB�WR�*RGıV�SHRSOH�DW�DOO�WLPHV��UHPLQGLQJ�XV�RI�ERWK�+LV�SRZHU�

DQG�+LV�SUHVHQFH�� 
 

ĳ7KH�SXUSRVH�RI�WKH�ERRN���FRXOG�EH�VWDWHG�WKLV�ZD\��ĳ7R�GHPRQVWUDWH�WKDW�*RG�LV�VRYHUHLJQO\�LQ�FRQWURO�RI�WKH�QDWLRQV�XQGHU�
ZKRP�,VUDHO�LV�EHLQJ�GLVFLSOLQHG�XQWLO�WKH�WLPH�FRPHV�ZKHQ�+H�ZLOO�EULQJ�0HVVLDKıV�NLQJGRP��DQG�WKDW�,VUDHO�ZLOO�XOWLPDWHO\�EH�
UHVWRUHG�DQG�EOHVVHG���DIWHU�VKH�KDV�ŗUVW�XQGHUJRQH�WULEXODWLRQ�DQG�VXŖHULQJV�LPSRVHG�E\�WKH�DQWLFKULVW�Ĵ� 

—-��3DXO�7DQQHU��'DQLHO 
 

&RQFOXGLQJ�7KRXJKW����7KH�0RVW�+LJK�*RG�LV�2XU�BBBBBBBBBBBBBB� 
 

/XNH�����-��—�� 
$QG�WKH�DQJHO�VDLG�WR�KHU��ĳ'R�QRW�EH�DIUDLG��0DU\��IRU \RX�KDYH�IRXQG�IDYRU�ZLWK�*RG� 

�� 
$QG�EHKROG� \RX�ZLOO�����������������

FRQFHLYH�LQ�\RXU�ZRPE�DQG�EHDU�D�VRQ��DQG \RX�VKDOO�FDOO�KLV�QDPH�-HVXV� 
�� 
+H�ZLOO�EH�JUHDW�DQG�ZLOO�EH�FDOOHG�WKH�6RQ�RI WKH�0RVW�+LJK��

$QG�WKH�/RUG�*RG ZLOO�JLYH�WR�KLP�WKH�WKURQH�RI KLV�IDWKHU�'DYLG� 
�� 
DQG�KH�ZLOO�UHLJQ�RYHU�WKH�KRXVH�RI�-DFRE IRUHYHU��DQG�RI�KLV�NLQJGRP�

WKHUH�ZLOO�EH�QR�HQG�Ĵ� 
 

 



7+(�%22.�2) 

'$1,(/ 
2XU�*RG�5HLJQV 

,QWURGXFWLRQ���7KH�7UDQVFHQGHQFH�	�,PPDQHQFH�RI�*RG 
 

ĳ'LYLQH�WUDQVFHQGHQFH�DQG�LPPDQHQFH�DUH�WKH�UHODWHG�&KULVWLDQ�GRFWULQHV�WKDW�ZKLOH�*RG�LV�H[DOWHG�LQ�KLV�UR\DO�GLJQLW\�DQG�H[HUFLVHV�ERWK��������������
FRQWURO�DQG�DXWKRULW\�LQ�KLV�FUHDWLRQ��WUDQVFHQGHQFH���KH�LV��E\�YLUWXH�RI�WKLV�FRQWURO�DQG�DXWKRULW\��YHU\�SUHVHQW�WR�KLV�FUHDWLRQ��HVSHFLDOO\�KLV�
SHRSOH��LQ�D�SHUVRQDO�DQG�LQWLPDWH�ZD\��LPPDQHQFH��Ĵ —�-RKQ�)UDPH 

 

· )URP�WKH�EHJLQQLQJ�RI�6FULSWXUH��*RG�LV�SRUWUD\HG�DV�ERWK�WUDQVFHQGHQW�	�LPPDQHQW��*HQ�������������7KLV�LV�VKRZQ�LQ�+LV�SRZHU�WR�
ERWK�MXGJH�WKH�QDWLRQV������-���DQG�WR�FDOO�RXW�IURP�WKHP�D�SHRSOH�IRU�+LPVHOI������-���WKURXJK�ZKRP�+H�ZRXOG�EULQJ�EOHVVLQJ�WR�
DOO�RWKHUV�� 

 

0DLQ�3RLQW����7KH�ERRN�RI�'DQLHO�VKRZV�XV�WKDW�ZKLOH�WKH�0RVW�+LJK�*RG�LV�VRYHUHLJQ�RYHU�ZRUOG�HYHQWV��+H�LV�DOVR�IDLWKIXO 
 

 ���������WR�+LV�SHRSOH�DQG�+LV�LQYROYHPHQW�LQ�RXU�OLYHV�LV�GHHSO\�SHUVRQDO��� 
 

$Q�,QWURGXFWLRQ�WR�WKH�%RRN�RI�'DQLHO 
$XWKRUVKLS�	�'DWH 
 

· $OWKRXJK�WKH�ERRN�GRHV�QRW�VSHFLŗFDOO\�QDPH�WKH�DXWKRU��WKH�VHFRQG�KDOI�LV�DWWULEXWHG�WR�'DQLHO������������������WKH�DFFRXQW�RI�
ZKRVH�OLIH�VSDQV�D�SHULRG�IURP�URXJKO\����-����%&��7KH�DFFXUDF\�RI�WKH�ERRN�LQ�LWV�FODLPV�DERXW�$1(�KLVWRU\�KDV�OHG�PRGHUQ���
XQEHOLHYLQJ�VFKRODUV�WR�TXHVWLRQ�WKH�DXWKRUVKLS�RI�WKH�ERRN�DQG�DUJXH�WKDW�LW�ZDV�ZULWWHQ�DURXQG�����%&�WR�HQFRXUDJH�WKH�-HZV��
ZKR�KDG�VXŖHUHG�SHUVHFXWLRQ�� 

$UJXPHQWV�IRU�WKH�$XWKHQWLFLW\�RI�'DQLHO 
 

��� 7KH�LQWHUUHODWHGQHVV�EHWZHHQ�WKH��VW�DQG��QG�KDOYHV�RI�WKH�ERRN�PHDQV�WKH\�PXVW�KDYH�KDG�WKH�VDPH�DXWKRU��� 
 
��� 7KH�DXWKRU�VKRZV�D�UHPDUNDEOH�NQRZOHGJH�RI�%DE\ORQLDQ�DQG�3HUVLDQ�KLVWRU\�DQG�JRYHUQPHQW�� 
 
��� 0DQXVFULSW�IUDJPHQWV�RI�'DQLHO�ZHUH�IRXQG�DPRQJ�WKH�'HDG�6HD�6FUROOV�ZKLFK�GDWH�WR�WKH�ODWH��QG�HDUO\��VW�FHQWXU\�� 

 
��� -HVXV�TXRWHG�IURP�'DQLHO�DQG�DWWULEXWHG�WKH�DXWKRUVKLS�RI�WKH�ERRN�WR�KLP� 

 

0DWW�������—ĳ6R�ZKHQ�\RX�VHH�WKH�DERPLQDWLRQ�RI�GHVRODWLRQ VSRNHQ�RI�E\�WKH�SURSKHW�'DQLHO��VWDQGLQJ�LQ WKH�KRO\�SODFHĹĴ 
 
· 'DQLHO�LV�SODFHG�LQ�WKH�ĳ:ULWLQJVĴ�UDWKHU�WKDQ�DPRQJ�WKH�ĳ3URSKHWVĴ�LQ�WKH�+HEUHZ�%LEOH��$OWKRXJK�PXFK�RI�WKH�ERRN�LV�SURSKHWLF�

LQ�QDWXUH��WKLV�LV�OLNHO\�EHFDXVH�WKH�PDQ�KLPVHOI�ZDV�D�JRYHUQPHQW�RřFLDO�ZKR�LV�UHIHUUHG�WR�DV�D�İVHHUı�RU�İZLVHPDQı�UDWKHU�WKDQ�DV�D�
İSURSKHW�ı�7KH�PDQ�'DQLHO�FHUWDLQO\�IXQFWLRQHG�DV�D�SURSKHW�DV�ZDV�DřUPHG�E\�WKH�/RUG�-HVXV��0DWW���������DQG�KLV�ULJKWHRXV�FKDU�
DFWHU���(]HN������������DQG�ZLVGRP��(]HN��������DUH�H[WROOHG�LQ�RWKHU�SRUWLRQV�RI�6FULSWXUH� 

 
.H\�3RLQW���7KH�DYDLODEOH�HYLGHQFH�VXJJHVW�WKDW�WKH�ERRN�ZDV�ZULWWHQ�E\�'DQLHO��GXULQJ�WKH��WK�FHQWXU\�%&� 

 
/LWHUDU\�)HDWXUHV 
 

�� 1DUUDWLYH� 
 

Þ ���-�����LV�FRPSULVHG�SULPDULO\�RI�QDUUDWLYHV�WKDW�IRFXV�RQ�'DQLHO�DQG�KLV�WKUHH�IULHQGV�ZKLFK�VHUYH�WR�HPSKDVL]H�WKDW�*RG��������������
LV�SHUVRQDOO\�SUHVHQW�ZLWK�+LV�SHRSOH�� 

 

�� $SRFDO\SWLF�9LVLRQV 
 

Þ ���-������LV�FRPSULVHG�SULPDULO\�RI�SURSKHWLF�YLVLRQV�RI�IXWXUH�HYHQWV�DQG�XOWLPDWHO\�ĳWKH�WLPH�RI�WKH�HQG�Ĵ�7KHVH�YLVLRQV��������������
HPSKDVL]H�*RGıV�VRYHUHLJQ�SRZHU�DQG�FRQWURO�RYHU�WKH�HYHQWV�RI�KLVWRU\�� 

 

�� 0XOWLSOH�/DQJXDJHV 
 

Þ /LNH�WKH�ERRN�RI�(]UD��'DQLHO�LV�ZULWWHQ�LQ�WZR�ODQJXDJHV��+HEUHZ�	�$UDPDLF���7KH�ERRN�EHJLQV�DQG�HQGV�LQ�+HEUHZ�����-���D��
���-�������ZKLFK�VXUURXQG�DQ�$UDPDLF�VHFWLRQ�����E-������ 

 

ĳ2QH�SRVVLEOH�H[SODQDWLRQ�IRU�WKH�XVH�RI�WKH�WZR�ODQJXDJHV�LV�WKDW�$UDPDLF�LV�XVHG�ZKHQ�WKH�ERRN�IRFXVHV�RQ�*HQWLOH�SRZHUV��DQG�+H�
EUHZ�LV�XVHG�ZKHQ�WKH�ERRN�IRFXVHV�RQ�*RGıV�FRYHQDQW�SHRSOH��,VUDHO��DQG�WKHLU�IXWXUH�Ĵ�—-��3DXO�7DQQHU 
 

�� 7KH�&HQWUDOLW\�RI�&K��� 
 

Þ $W�WKH�WUDQVLWLRQV�EHWZHHQ�WKH�QDUUDWLYH�DQG�YLVLRQ�SRUWLRQV�DQG�WKH�+HEUHZ�DQG�$UDPDLF�SRUWLRQV�LV�WKH�YLVLRQ�RI�ZRUOG��������������
NLQJGRPV�DQG�WKH�$QFLHQW�RI�'D\V�DQG�WKH�6RQ�RI�0DQ�)LJXUH�WR�ZKRP�LV�JLYHQ�WKH�GRPLQLRQ�DQG�DQ�HWHUQDO�NLQJGRP�������������������
�����-�����7KLV�YLVLRQ�VKRZV�WKDW�*RG�ZLOO�XOWLPDWHO\�DFFRPSOLVK�+LV�VRYHUHLJQ�SXUSRVHV�IRU�,VUDHO�DQG�WKH�QDWLRQV�WKURXJK��
WKH�6RQ�RI�0DQ� 

 

.H\�3RLQW��,Q�RXU�VWXG\�RI�'DQLHO��ZH�DUH�JRLQJ�WR�LQWHJUDWH�WKH�YLVLRQV�LQWR�WKH�QDUUDWLYH�LQ�FKURQRORJLFDO�BBBBBBBBBBBBBB�� 
 

&KURQRORJLFDO�'DQLHO���-�-�-�-�-�-�-�-�-��-��-�� 

3DUW�����—�ĳ7KH�3HUVRQDOO\�)DLWKIXO�*RG�0RVW�+LJKĴ�—������0D\����� 



7KH�0HVVDJH�RI�WKH�%RRN�RI�'DQLHO 
 

�� 7KH�0RVW�+LJK�*RG�5HLJQV���ĳ���WR�WKH�HQG�WKDW�WKH�OLYLQJ�PD\�NQRZ�WKDW�WKH�0RVW�+LJK UXOHV�WKH�NLQJGRP�RI�PHQĹĴ � 
 

7KLV�QDPH�RI�*RG�XVHV�VSDWLDO�LPDJHU\��KHLJKW��WR�HPSKDVL]H�*RGıV�SODFH�RI�VRYHUHLJQ�SRZHU�DQG�SRVLWLRQ�DV�WKH�VROH�REMHFW�RI�
WUXH�ZRUVKLS��+H�LV�WKH�RQH�ZKR�SRVVHVVHV�KHDYHQ�DQG�HDUWK��*HQ���������DQG�LV�WKH�5HGHHPHU�RI�+LV�SHRSOH��3VD��������� 
 

*RG�LV�VRYHUHLJQ�RYHU�WKH�3UHVHQWB� 
 

Þ +H�KHDUV�+LV�SHRSOH��  
 

'DQ������—7R�\RX��2 *RG�RI�P\�IDWKHUV��,�JLYH�WKDQNV�DQG�SUDLVH��IRU \RX�KDYH�JLYHQ�PH�ZLVGRP�DQG�PLJKW��DQG�KDYH�QRZ�PDGH�

NQRZQ�WR�PH�ZKDW ZH�DVNHG�RI�\RX���� 
 

Þ +H�SURWHFWV�+LV�SHRSOH� 
 

'DQ������—$QG�WKH VDWUDSV��WKH�SUHIHFWV��WKH�JRYHUQRUV��DQG WKH�NLQJ
V�FRXQVHORUV�JDWKHUHG�WRJHWKHU�DQG�VDZ�WKDW WKH�ŪUH�KDG�QRW�

KDG�DQ\�SRZHU�RYHU�WKH�ERGLHV�RI�WKRVH�PHQ��7KH�KDLU�RI�WKHLU�KHDGV�ZDV�QRW�VLQJHG��WKHLU FORDNV�ZHUH�QRW�KDUPHG��DQG�QR�VPHOO�RI�

ŪUH�KDG�FRPH�XSRQ�WKHP�  
 

*RG�LV�VRYHUHLJQ�RYHU�WKH�)XWXUH� 
 

Þ +H�NQRZV�DQG�GLUHFWV�WKH�HYHQWV�RI�ZRUOG�KLVWRU\� 
 

'DQ������-��—�� 
+H�VDLG��ĳ%HKROG��,�ZLOO�PDNH�NQRZQ�WR�\RX�ZKDW�VKDOO�EH�DW�WKH�ODWWHU�HQG�RI WKH�LQGLJQDWLRQ��IRU�LW�UHIHUV�WR WKH�

DSSRLQWHG�WLPH�RI�WKH�HQG� 
�� 
$V�IRU WKH�UDP�WKDW�\RX�VDZ�ZLWK�WKH�WZR�KRUQV��WKHVH�DUH�WKH�NLQJV�RI 0HGLD�DQG�3HUVLD� 

�� 
$QG WKH�

JRDW LV�WKH�NLQJ�RI�*UHHFH��$QG WKH�JUHDW�KRUQ�EHWZHHQ�KLV�H\HV�LV WKH�ŪUVW�NLQJ���� 
 

Þ +H�ZLOO�VHQG�+LV�0HVVLDK� 
 

* 7R�GHIHDW�+LV�SHRSOHVı�HQHPLHV� 
 

'DQ������-��—�� 
%XW�WKH�FRXUW�VKDOO�VLW�LQ�MXGJPHQW��DQG KLV��$QWLFKULVWıV��GRPLQLRQ�VKDOO�EH�WDNHQ�DZD\��WR�EH�FRQVXPHG�

DQG�GHVWUR\HG WR�WKH�HQG��
�� 
$QG�WKH�NLQJGRP�DQG�WKH�GRPLQLRQ�DQG�WKH�JUHDWQHVV�RI�WKH�NLQJGRPV�XQGHU�WKH�ZKROH�KHDYHQ�

VKDOO�EH�JLYHQ�WR�WKH�SHRSOH�RI WKH�VDLQWV�RI�WKH�0RVW�+LJK��KLV��0HVVLDKıV��NLQJGRP�VKDOO�EH�DQ�HYHUODVWLQJ�NLQJGRP�� 
 

* 7��EULQJ�+LV�NLQJGRP� 
 

'DQ������D—$QG�LQ�WKH�GD\V�RI�WKRVH�NLQJV WKH�*RG�RI�KHDYHQ�ZLOO�VHW�XS D�NLQJGRP�WKDW�VKDOO�QHYHU�EH�GHVWUR\HG��QRU�VKDOO�

WKH�NLQJGRP�EH�OHIW�WR�DQRWKHU�SHRSOH�� 
 
�� *RGıV�SHRSOH�FDQ�WUXVW�WKDW�+H�LV�ZLWK�WKHP�DV�WKH\�VHHN�WR�UHPDLQ�IDLWKIXO�LQ�WKH�PLGVW�RI�WULDOV� 
 

7KH\�FDQ�REH\�+LV�:RUG� 
 

'DQ�����D—%XW�'DQLHO UHVROYHG�WKDW�KH�ZRXOG�QRW GHŪOH�KLPVHOI��� 
 

7KH\�FDQ�VHHN�+LP�LQ�SUD\HU� 
 

'DQ������— :KHQ�'DQLHO�NQHZ�WKDW�WKH�GRFXPHQW�KDG�EHHQ�VLJQHG��KH�ZHQW�WR�KLV�KRXVH�ZKHUH KH�KDG�ZLQGRZV�LQ�KLV�XSSHU�FKDPEHU�

RSHQ WRZDUG�-HUXVDOHP��+H�JRW�GRZQ�RQ�KLV�NQHHV WKUHH�WLPHV�D�GD\�DQG�SUD\HG�DQG JDYH�WKDQNV�EHIRUH�KLV�*RG��DV�KH�KDG�GRQH�SUHYL�

RXVO\�� 
 

7KH\�FDQ�WUXVW�LQ�+LV�ZLOO�IRU�WKHP� 
 

'DQ������-��—�� 
6KDGUDFK��0HVKDFK��DQG�$EHGQHJR�DQVZHUHG�DQG�VDLG�WR�WKH�NLQJ��ĳ2�1HEXFKDGQH]]DU��ZH�KDYH�QR�QHHG�WR�DQVZHU�

\RX�LQ�WKLV�PDWWHU� 
�� 
,I�WKLV�EH�VR� RXU�*RG�ZKRP�ZH�VHUYH�LV�DEOH�WR�GHOLYHU�XV�IURP�WKH�EXUQLQJ�ŪHU\�IXUQDFH��DQG�KH�ZLOO�GHOLYHU�XV�RXW�

RI�\RXU�KDQG��2�NLQJ� 
�� 
%XW�LI�QRW��EH�LW�NQRZQ�WR�\RX��2�NLQJ��WKDW�ZH�ZLOO�QRW�VHUYH�\RXU�JRGV�RU�ZRUVKLS�WKH�JROGHQ�LPDJH�WKDW�\RX�

KDYH�VHW�XS�Ĵ� 
 

7KH\�FDQ�VHUYH�DV�+LV�ZLWQHVVHV� 
 

'DQ������—ĳ7KHUHIRUH��2�NLQJ��OHW�P\�FRXQVHO�EH�DFFHSWDEOH�WR�\RX��EUHDN�Rũ�\RXU�VLQV�E\ SUDFWLFLQJ�ULJKWHRXVQHVV� DQG�\RXU�LQLTXLWLHV�

E\�VKRZLQJ�PHUF\�WR�WKH�RSSUHVVHG� WKDW�WKHUH�PD\�SHUKDSV�EH�D�OHQJWKHQLQJ�RI�\RXU�SURVSHULW\�Ĵ� 
 
.H\�3RLQW���7KH�PHVVDJH�RI�'DQLHO�VHUYHV�DV�DQ�HQFRXUDJHPHQW�WR�*RGıV�SHRSOH�DW�DOO�WLPHV��UHPLQGLQJ�XV�RI�ERWK�+LV�SRZHU�DQG�+LV�

SUHVHQFH�� 
 

ĳ7KH�SXUSRVH�RI�WKH�ERRN���FRXOG�EH�VWDWHG�WKLV�ZD\��ĳ7R�GHPRQVWUDWH�WKDW�*RG�LV�VRYHUHLJQO\�LQ�FRQWURO�RI�WKH�QDWLRQV�XQGHU�
ZKRP�,VUDHO�LV�EHLQJ�GLVFLSOLQHG�XQWLO�WKH�WLPH�FRPHV�ZKHQ�+H�ZLOO�EULQJ�0HVVLDKıV�NLQJGRP��DQG�WKDW�,VUDHO�ZLOO�XOWLPDWHO\�EH�
UHVWRUHG�DQG�EOHVVHG���DIWHU�VKH�KDV�ŗUVW�XQGHUJRQH�WULEXODWLRQ�DQG�VXŖHULQJV�LPSRVHG�E\�WKH�DQWLFKULVW�Ĵ� 

—-��3DXO�7DQQHU��'DQLHO 
 

&RQFOXGLQJ�7KRXJKW����7KH�0RVW�+LJK�*RG�LV�2XU�6DYLRU� 
 

/XNH�����-��—�� 
$QG�WKH�DQJHO�VDLG�WR�KHU��ĳ'R�QRW�EH�DIUDLG��0DU\��IRU \RX�KDYH�IRXQG�IDYRU�ZLWK�*RG� 

�� 
$QG�EHKROG� \RX�ZLOO�����������������

FRQFHLYH�LQ�\RXU�ZRPE�DQG�EHDU�D�VRQ��DQG \RX�VKDOO�FDOO�KLV�QDPH�-HVXV� 
�� 
+H�ZLOO�EH�JUHDW�DQG�ZLOO�EH�FDOOHG�WKH�6RQ�RI WKH�0RVW�+LJK��

$QG�WKH�/RUG�*RG ZLOO�JLYH�WR�KLP�WKH�WKURQH�RI KLV�IDWKHU�'DYLG� 
�� 
DQG�KH�ZLOO�UHLJQ�RYHU�WKH�KRXVH�RI�-DFRE IRUHYHU��DQG�RI�KLV�NLQJGRP�

WKHUH�ZLOO�EH�QR�HQG�Ĵ� 
 

 


